Daily Markets Overview 


4 January 2023 
TASI Intraday Saudi Market Update 
0680 - * TASI closed 0.8% higher at 10,661, while NOMUC increased 0.6% 
' to 19,559 on Tuesday. TASI traded value totaled SAR 3.9bn and 
We averaged SAR 3.9bn over the last 30 days. The five most active 
mae stocks (by value) in TASI accounted for 21.8% of the daily traded 
value. 
0,625 4 e MSCI Emerging Markets closed 0.7% higher on Tuesday, trading 
at P/E (TTM) of 11.7x vs. 17.0x for TASI. 
0,598 + e Banks and Materials increased 1.1% and 1.2%, respectively. 
Telecom ended 0.5% higher. Food & Staples Retailing (up 1.5%) 
0,570 x : : : : was the best performing sector. Among stocks, Wafrah for 
10:00AM 11:00AM  1200PM_ 1:00PM  200PM 3:00PM Industry and Development Co. (2100/FPCO AB), The Qassim 


Cement Co. (3040/QACCO), and Filing & Packing Materials 
Manufacturing Co. (2180/FIPCO AB), led the gainers. 
* According to the Saudi Central Bank (SAMA), the residential real 
estate finance provided for individuals by banks in the country 
Saudi Stock Indices fell 37% Y/Y to SAR 7.39bn (USD 1.97bn) in November. On a 
monthly basis, the residential real estate finance retreated by 
nearly SAR 1.97bn (USD 0.52bn), or 21%. It added that 9,790 


| Source: Reuters 


a Last Close 1Day% wis m% PE con contracts were signed between banks and retail clients during 
Saudi (NOMUC) 19,559 AY a7 o7 NA the month, a decline of 36% Y/Y. (Source: Argaam) 
r P 02 T T ee ¢ Non-Oil PMI fell to 56.9 points in December, but well above the 
ay r ` i : 50-mark separating growth from contraction, which indicates a 
Materials 64693 te ca 29 dor strong improvement in business conditions in the non-oil sector. 
Capital Goods 5.953 0.5 6.2 p2 10 The report added that companies in the country mainly linked 
Com. & Prof. Svc 3,500 0.9 1.9 1.9 31.0 the increase in business activity to strong sales and 
Transportation 4,629 0.1 1.9 1.9 NA improvement in market demand. (Source: Argaam) 
Cons. Durables & Apparel 4,381 0.9 37 37 NA e Wafrah for Industry and Development Co. (2100/FPCO AB) 
Consumer Services 3,769 11 2.1 2.1 NA announced that it inked a contract worth SAR 11.85mn (USD 
Media 21,728 -0.2 11 11 23.8 3.15mn) with Saudia Dairy and Foodstuff Co. (2270/SADAFCO 
Retailing 7,462 1.2 4.0 4.0 28.6 AB) to manufacture frozen French fries as a private label under 
Food & Staples Retailing 8,821 1.5 33 33 6.1 SADAFCO's trade name. It added that the company will be 
Food & Beverages 4,668 -0.6 06 06 283 sourcing the raw materials and packaging materials necessary 
Health Care Equipment 9,173 08 07 07 40.4 for the production. (Source: Argaam) 
Pharma, Biotech & Life Science 2971 12 34 34 NA e The CEO of Saudi Cable Co. (2110/SCACO AB) revealed that the 
Banke 1717 i 15 15 73 company plans to reach the break-even point between 4Q25 
Diver edeni 6574 13 T 33 Ha and 1Q26, and then turn profitable. He added that the 
: - - - - company's strategic plan is based on three main pillars — 
insurance —__ Sade O89 Ioa 206 NA sustainability and continuity after the financial restructuring until 
Helecommunication 6.951 0> 23 oa 148 the next five years, maximizing the value for shareholders by 
Utilities 7,399 0.9 31 34 21,9 reducing debts and losses, and benefiting from conducting 
REITs 3,976 0.3 0.0 0.0 17.4 financial restructuring to reach an understanding with lenders. 
Real Estate 2,570 0.7 2.8 2.8 NA (Source: Argaam) 


e Saudia Dairy and Foodstuff Co. (2270/SADAFCO AB)'s BoD 
recommended a cash dividend of SAR 3 per share for 1H23, 
implying a full-year yield of 2.6%. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers Top 5 Losers 


Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Wafrah for Industry and 29.95 7.9% 86 AlSaif Stores for Development 


Development Co. and Investment Co. Bove shoe B4 
The Qassim Cement Co. 69.20 6.1% 9 SEDCO Capital REIT Fund 10.04 -1.4% 2 
Filing & Packing Materials 9 Bupa Arabia for Cooperative 
Manufacturing Co. 38.20 28% 20 ee P 143.20 -1.2% 6 
z z a r z 

Saudi Advanced Industries Co. 29.95 5.1% 45 Arabia Insurance Cooperative 10.00 -1.2% 7 
Yanbu Cement Co. 39.00 4.6% 7 i 

Saudi Aramco Base Oil Co. 94.70 -1.2% 218 
| Source: Tadawul 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Takween Advanced Industries 4-Jan-23 Saudi Aramco Base Oil Co. 94.70 -1.2% 218 
Al-Etihad Cooperative Insurance Co. 5-Jan-23 Al Rajhi Bank 77.30 1.4% 190 
Naqi Water Co. 8-Jan-23 Dar Alarkan Real Estate 12.02 26% 167 

: Development Co. ` ` 

Saudi Cable Co. 12-Jan-23 , , , 

The Saudi Arabian Oil Company 32.20 0.2% 139 
The National Shipping Co of Saudi Arabia 15-Jan-23 

, Tourism Enterprise Co. 15.42 4.3% 132 

Ataa Educational Co. 18-Jan-23 
| Source: Tadawul | Source: Tadawul 


(1) Prices as of last trade. Updated as of January 3, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 


Index Last Close 1 Day % WTD % YTD % PE (TTM) . 


Dubai (DFM) 3,329 -0.1 -0.2 -0.2 9.1 
Abu Dhabi (ADX) 10,288 0.3 0.8 0.8 27.9 
Kuwait (KSE) 6,858 -0.4 -0.9 -0.9 21.6 
Qatar (QE) 10,913 0.7 2.2 2.2 12.1 
Oman (MSM) 4,871 0.6 0.3 0.3 15.0 ë 
Bahrain (BSE) 1,887 -0.1 -0.4 -0.4 79 
DJMENA Index 700 0.5 1.0 1.0 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,824 -0.4 -0.4 -0.4 8.1 
US (NASDAQ 100) 10,387 -0.8 -0.8 -0.8 9.9 
UK (FTSE 100) 7,554 1.4 14 14 0.8 ° 
Germany (DAX) 14,182 0.8 1.9 1.9 1.5 
France (CAC 40) 6,624 0.4 2.3 2.3 0.7 . 
Russia (MICEX) 2,154 0.0 0.0 0.0 NA 
Japan (Nikkei) 26,095 0.0 0.0 0.0 20.6 
Hong Kong (HSI) 20,145 1.8 1.8 1.8 1.9 z 
South Korea (KOSPI) 2,219 -0.3 -0.8 -0.8 11 
China (SHCOMP) 3,117 0.9 0.9 0.9 3.6 : 
India (NIFTY) 18,233 0.2 0.7 0.7 24.1 
Brazil (IBOV) 104,166 -2.1 -5.1 -5.1 5.3 
Turkey (BIST 100) 5,627 -0.6 2.1 2.1 74 
Egypt (EGX30) 15,068 0.7 3.2 3.2: 8.5 
MSCI Emerging Markets 963 0.7 0.6 0.6 11.7 
MSCI World 2,601 -0.2 -0.1 -0.1 16.6 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 82.1 -4.4 -4.4 -4.4 4.0 
Natural Gas ($/mmbtu) 4.0 -10.9 -10.9 -10.9 -1.7 
Gold ($/oz) 1,839 0.8 0.8 0.8 21 
Silver ($/oz) 24.0 0.2 0.2 0.2 48 
Platinum ($/oz) 1,087 1.2 1.2 1.2 13.3 
Copper ($/t) 8,307 -0.7 -0.7 -0.7 -14.7 
Zinc ($/t) 3,024 0.7 0.7 0.7 -15.8 . 
Lead ($/mt) 2,322 -0.6 -0.6 -0.6 -0.3 
Wheat ($/bu) 776 -2.1 -2.1 -2.1 1.4 
Corn ($/bu) 671 -1.2 -1.2 -1.2 20.9 
Sugar ($/lb) 19.7 -1.7 -1.7 -1.7 7A 


Source: Bloomberg | 


US markets closed mostly lower on Tuesday. S&P and NASDAQ 
decreased 0.4% and 0.8%, respectively. Dow Jones Industrial 
closed flat. In Europe, UK, Germany and France increased 1.4%, 
0.8% and 0.4%, respectively. 


Asian markets are trading mixed on Wednesday. China is up 
0.3%, while Japan is trading 1.3% lower. South Korea and Hong 
Kong are trading 1.4% and 2.3% higher, respectively. India is 
down 0.5%, in the morning session. 


GCC markets ended mixed on Tuesday. Dubai decreased 0.1%, 
while Abu Dhabi gained 0.3%. Kuwait declined 0.4%, while Qatar 
ended 0.7% higher. Oman increased 0.6%, while Bahrain closed 
0.1% lower. 


China manufacturing PMI for December stood at 49 (prior: 49.4; 
consensus: 48.8). (Source: Trading Economics) 


UK S&P Global/CIPS Manufacturing PMI for December stood at 
45.3 (prior: 46.5; consensus: 44.7). (Source: Trading Economics) 


US S&P Global Manufacturing PMI for December stood at 46.2 
(prior: 47.7). (Source: Trading Economics) 


Bahrain's Ministry of Housing and Urban Planning (MoHUP) 
revealed that it had invited three separate tenders from leading 
developers to provide design and construction services for a 
total of 771 residential units under the Government Land 
Development Programme. The ministry added that 491 homes 
will be developed under the Madinat Salman Project, with the 
first tender issued for 360 residential units and the second for 
131 units. The third tender would include the construction of a 
total of 280 housing units under the Madinat Khalifa Project. 
(Source: Trade Arabia) 


According to the Dubai Statistics Centre, the emirate’s 
population reached over 3.55mn by the end of 2022, up 2.1% 
Y/Y. After the outbreak of the Covid-19 pandemic in 2020, the 
emirate's population had dropped amidst a slowdown in 
economic activity and job cuts by companies. The population 
steadily increased in 2021 and 2022 on the back of economic 
recovery and job creation in diverse sectors. (Source: Zawya) 


Dubai Electricity and Water Authority (DEWA) announced that 
58.4% work has been completed on its AED 1.42bn (SAR 1.45bn) 
pumped-storage hydroelectric power plant and is on track for 
completion in 4Q24. It added that a first of its kind facility in the 
Gulf region, the 250MW Hata Hydroelectric Power Plant will 
have a storage capacity of 1,500 megawatt-hours and a life span 
of up to 80 years. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US jobless claims for the week ended December 31 (prior: 225K; 
US 4.77 0.00 0.00 0.00 consensus: 230K) will be announced tomorrow. (Source: Trading 
Saudi Arabia 5.25 -0.01 -0.09 0.48 Economics) 
UAE 4.48 0.00 0.17 -0.29 
Kuwait 4.06 0.06 0.06 -0.70 e US EIA Petroleum status report on weekly change in crude oil 
Qatar 5.38 0.00 0.09 0.61 inventories for the week ended December 30 (prior: -5.9mn 
Bahrain 6.14 0.00 0.00 1.37 barrels) will be announced tomorrow. (Source: Trading 
Source: Reuters Econom ics) 
NOTES: e US Non-Farm Payrolls for December (prior: 263K; consensus: 


(1) Prices updated as of January 3, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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200K) will be announced on January 6. (Source: Trading 


Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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